


15 yr vs 30 yr mortgage

Costs for a $200,000 Fixed-rate              15-year at 6.75%	30-year at 7.25%
Mortgage


Monthly Payment				$1,770.00		$1,364.00
Interest Paid During first
5 years					$60,433.00		$70,619.00
Interest paid over full term of
mortgage					$118,567.00		$291,167.00
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